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MEMORANDUM OF UNDERSTANDING

This Memoramlum of Understanding (heveinafier called as (e "MOUT) s entered Into on
this the T DAY (OF SEFTEMBER-2019, 1w and balwesn

Shri Ram College, Muzaffarnapar, {hereinatter referred as "First Party’,).
AND

Mayan Ispat & Alloys Private Limited, Muzaffarnagar (heremaftor referred
o ag "second Pariy®),

[First Party and Second Party are hereipafter jointly referred ro as ‘Parties’ and
individually oz Forey'] os

WHEHEAS:

A} First Party is a2 Higher Educational Tnstitution nomed:

i Shri Ram College, Muzaffarnapar

B} Fiest Parly & Second Party believe that collaboration and co-operabon betweon
chemselves will promote more effecuve use of each ol thoir resouroes, and provide
each of them with enhanced opportunifies

(] The Parties intent to cooperate and focus their efforts on cooperation within area

i Slill Based Training, Education and Eesearch

O Bacli Parties, being legal entities in themselves desire o sign this MO for

advancing their mutual interest:

Ej MNayan lspat & Alloys Private Limited, Muraffarnagar - the Second
Fartv iz on lon and tesl industry,

Fl Mayan 1spal & Alloys Privale Limiled, Muzalfarnapar - the Second
Party Is based at Village:- Vehalns, Shamli By Paszs Hoad, Musafarnagar, Ullar
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CLAUSE 1
CO-UPERATION

Roth Parties are united by common interests and objectives, and they shall estahlish
channels of communication and co-operation Lhat will promeate and advance their
respactive operations within the Istitwtion and its related wings, The Parties
shall kesp each ather inlarmed of polential opportunities and shall share all
information thal may be relevant o secure additional opportunites for one

anmthar.

First Parly and Second Party co-operation will facilitale effective [ndustrio! (raming
systems, kegping in nund the needs of che mdusory, die Second Party.

The general lerms of co-oporation shall be governed by this MOU, The Parties shall
crperate with each other and shall, a5 promptly as (s reasonably practical, onter
imtu ail relevant aproements, deeds and documents (che “Definitive Documents’) as
may be required o give effect 1o the actions contomplated in terms of this MO
The term of Definitive Documents shall be mutually decided between the Partics.
Along with the Definitive Documents, this MO shall represent the enllee
undlerstanding as o (e subpect matter hereol and shall supersede any prior
understanding between the Parties on the subjoct matter horeof,

CLALSE 2
SCOPE OF THE Moll

The praduates from Science, Commerce anid Business Administration could play a key
rule 1n technological vp-gradation, innovabion and compettiveness of an industry,
Both parties believe (hal close co-opueration betweos the two would be of major
Benefit to the studeat community o enhance their skills and knowledge.

Sroond Party will give valuahle inputs o the Firss Paroe m uaining methodology so that
the students ML i e industrisl scenacio meaniongiully.

Imdustrial/ Sumimer Tealning : The Second Party 1o pervmie the Students of the First
Party for Industcialy Summer Trasung for the Fiest Porty, The rfaining aod
exposure provided o students through this associntion will build confidence and
pripare he sludents 1o have a smooth transition (rom academic o waorking

coreer,
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Resecarch and Development: Both Pavties have sgreed fo carryaut the jaint
research activities in the fields of Nsance.

Skill Development Programs: Second Party to trodn the students of First Party an the
emerging technolagies In order o bridge e skill pap and make them mdustry
ready.

Guest Lectores: Second Party 1o extemd Lhe nocessary suppor) to deliver guest lectures
tn the students of the Firsl Party un Lhe technology trends and (0 howse

requiraments.

Placement of Trained Students: Second Party will actively engage to help the delivery
of the traintng and placement of students of the First Party Into intermships fobs:.

Buath Parties to abtain all internal approvals, consenls, permissions, and  licenses of
whiatsoever nature required for offering the Progrommes on the terms speaified
hergin

There is no financial commitment on the part of Lhe Shrl Ram College,
Muznffarnagar, the First Party to take up any progromme menbioned o
the Mol Ul there is any [nancial consideration, i1 will be dealt separately,

CLAUSER
INTELLECTUAL PROPERTY

| 3.1 Nothing contained n this MOU shall, by cxpress grant, implicabion, Estoppel or
atherwise, creste in either Tarty any right, title, imerest, or leense inooc 1w the
intetiectual property (including lul net fimiwed to knomw-how, inventions, pateants,
copy rphts and desipns) of the nther Party,

CLAUSE 4
VALIDITY

This Agreement will be valld 5 years, until it is expressly terminatad hy either Party on
mutually agreel Lerms, dering which period Nayan Ispat & Alloys Private
Limited, Muzaftarnagar, the Second VParty, as the case may be, will ke
effective steps lor mplemestation of this MOU. Any act on the part of Training
Partmer or Mayan Ispat & Alloys Private Limited, Muraffarnagar,

g the Second Party afler lermination of this Apreemont by way of communicatian,

correspondence efc., shall not be conatrued a8 an exlension of this MOL

Both Parties may werminagte Lhis MOL upon 30 ealendar doyvs” notice In writiong, In the
ettt ol Tormination, bolth parties liave tn dischargs their abligations
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CLAUSE 5
RELATIONSHIP EETWEEN TIIE PARTIES

51 It expressly agreed that First Party and Second Parly are acting under this MOU
independently, and the relationship established under this MOU shall not he
construed as a partnership. Neither Party is outhorized w use the other Party's
name i any wiy, to make any representations or create any obligatan or liability,
exprossed or implied, on behall of (he other Party, without the prior writlen
consent of the other Party. Naither Party shall have, nor represent Itsell as having,
any authority under the terms of this MOU o make agresmants of any kind in the
fame of et binding upon the ather Party, w pledge the other Party's credit, or (o
extend rriidit om hehalf of the other Party,

\

aevond Party

Any divergence or tllference derived from the interpretation or application of the
Mol shall be resolved by arbitration between the parties as per the Arhitration
Act, 1996, The place of the arbltration shall be at Distoce Head Quarters of the
First Party. This undertaking 15 to be construed 10 accordance with Indian Law
with exclusive |urisdiction in the Courts of Muzalfarnagar,

AGREETDY; |
Far Shri Bam'Co i:gpi For Nayan Ispat & Allovs Pyl Lid.
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Author m}d EJﬁnamnr Aulhorized Signatory

Name of Institution-Shri Ram College Name of Industry- Nayan Ispat & Alloys
Private Limited, Muzaffarnagar

Address-Opp. Telephone Exchange, Atmaspur,  Aodress- Village:- Veholia Shaunli By Pass Boad,
Muzaffarnogar Mizafarnagar, Uttar Pradesh.
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Witnessl: |E,.- — Witn essz:%/
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